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Lichtenstein, Fischhoff and Phillips (1982) i Yates (1990) /£ i2 fR [F 2 M i H
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1. L 3ME P (mental accounting)

TR RS FEm - S8R BA RN - AR R R ME L REZ 5
FTE T » {0 150 880 PTHUCPE R - B ARG TE S L RS IR
F e (B TTRAE » @i AMA G EX—MAE ZeEL Vi - 41 1R
ZEIEATT > BREAEBITTE T o 1 H. » /£ HE—H0 A T 2KH) g3t dr fE /£ 38 —JaRY
iM% I - Heath and Soll (1996)#5H] » AR AMEE|—RGOBHIELE - 1l6E
AT K82 L H H/ —M R 8% & > TRERIE B — BERE I M
5o FERE - LHIRF ] LI EHRZ WBTR - PIANERE R R » 2
BRHRE RELBRER I HETRE - ASHE MAEE—(EHRERE K
G MEEPRUHERET - nlREsk & i L IESUN R KRR IR -

2. =% i (prospect theory)

M S35 1 (prospect theory) &Ikl 3(Tversky) B fE = (Kahneman)
FR19794 $f £ s B2 S B R Hy THASE M 3R 1 (expected utility theory)
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522 2 Bhpy A B8 E) - A s ERVTHER G0N o B A Ik - —
e A & LUFTHY A K ME £ 225 B » VE SZRS 2 B M A » 258 AN A2
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Al AP BEA RE BRI - ARG LR - SE B EEHRNER K
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e v 0 AT DU AN BA 2 BE £80Y IR 5 o Shefrin and Statman (1985) €d
Odean (1998a) % i & A ] j> 5 #= HRESHU I 52 - 1 A2 s S8R I 52 -
Barber et al. (2007) HIlFi5 H 15 {1 i 2381 B A B HYBE 70 SR E A i )
fii Barber et al. (2008) it — 20 Xon i # I i R PRI BB SUR 7 ©

(R) HREE

R RE 77 ORI EE L » B 7O HIR PRI RS » Shefrin and Statmanfil £
HH Lt R TR o b — 2 B SB OK SRR R B 101 l(seeking pride and
avoiding regret) - Kahneman and Tversky (1982) Z2 & & {[f A K B KM MR E »
MRS H O 5K LA RIS RIR - | EIR1E « B 7 EIIBR A D AT G %
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R R R AL B E B B A A E R M 12 R -

HRENE Tt gk (aversion to regret) g K F B i £ it B9 52
(winners) - (¥ > ESEEEERUIRFE(loser) Al —E R A - @R R 1 1E
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(contrarian strategy) » B JERIZ M 25 » A0 [F] FF BT 29 AR I EE » LUETS AR
B o 37 % 5 AT R AN T BB E2R R TIE SERE - 41411998
4E » Russell Fuller ] Richard Thaler JL[&]fill37#Fuller and Thaler & & & FE
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HATHE B 5 288G 3L B TE U5 2 AR AI BRI RE LT -
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Campbell ElJeremy Stein%g— i & Z ISR & > AR HE A EEE
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JERE R LE ~ FiE H AN A E ZERC B AR 2 3L R SR o
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